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The information contained in these slides ("Presentation") is for information purposes only and does not constitute or form part of a prospective or of
any offer for sale or solicitation of any offer to buy or subscribe for any securities nor shall it, nor any part of it, form the basis of or be relied on in
connection with, or act as any inducement to enter into, any contract or commitment whatsoever.

This Presentation has not been approved by the London Stock Exchange plc or by any authority which could be a competent authority for the purposes
of the Prospective Directive (Directive 003/71/EC), nor by any person for the purposes of section 21 of the Financial Services and Markets Act 2000,
nor by any person in any other jurisdiction for the purposes of investment regulation in such other jurisdiction.

The information contained in this Presentation is selective and is subject to updating, expansion, revision and amendment. It does not purport to contain
exhaustive information in relation to its subject matter. Valiant has not independently verified any of the information contained in this Presentation.
Certain forward looking statements may be contained in the Presentation. Although Valiant believes that the expectations reflected in such forward-
looking statements are reasonable, no assurance can be given that such expectations will prove to be correct or accurate.

Valiant, its affiliates and its and their management do not make any representation, warranty, undertaking or other assurance (express or implied) as to
the adequacy, accuracy, completeness or reasonableness of the information and opinions contained in this Presentation and no responsibility or liability
is accepted by any of them for any such information or opinions or for any errors, omissions, misstatements, negligence or otherwise.
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Company Overview
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Y Company:

Y Exchange:

V' Ticker Symbol:

Y Listing Date:

v Total Shares Outstanding:
Y Market Capitalization:

Y Nomad and Broker:

Y Broker:
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Valiant Petroleum plc

AIM (London Stock Exchange)
VPP

13 March 2008

26,245,398

c.£75 MM (as at Nov 2008)
Oriel Securities Ltd

Tristone Capital Ltd

4 CORPORATE PRESENTATION



Valiant Petroleum plc i Overview
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Y Valiant is an E&P company focused on exploration and
development in the UK sector of the North Sea

Founded in 2004, 20 employees
Raised c.£113 MM in equity capital to-date
Syndicated debt facilities totalling $245 MM

First production from West Don and Don SW anticipated
in Q1 2009

Primary focus on Northern North Sea T but growing
exploration portfolio in West of Shetland and Central
North Sea

Y Well balanced portfolio with significant resource upside

Production growth from two developments (Causeway,
Crawford)

Mix of exploration potential with a range of low-to-high
risk/reward prospects

Y Strategy to deliver growth in shareholder value
Organically through exploration drilling

Targeted acquisitions (asset and corporate)
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Valiant Core Asset Map
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Source: Company

Net Reserves / Resources Summary (MMstb)

Contingent
1P 2P S Resources (2C)
14.10 23.13 29.57 15.78

Source: Valiant CPR (RPS)
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