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Disclaimer

The information contained in these slides (the "Presentation") has been prepared by the directors of Valiant Petroleum Plc The information contained in this Presentation is subject to 

updating, completion, revision, further verification and amendment without notice which may result in material changes. 

The Presentation has not been approved by London Stock Exchange plc or by any authority which could be a competent authority for the purposes of the Prospective Directive (Directive 

2003/71/EC). The Presentation is for information purposes only and does not constitute or form part of any offer for sale or solicitation of any offer to buy or subscribe for any securities 

nor shall it nor any part of it form the basis of or be relied on in connection with, or act as any inducement to enter into, any contract or commitment whatsoever. 

The Presentation contains only a synopsis of more detailed information published in relation to the matters described therein and accordingly no reliance may be placed for any purpose 

whatsoever on the sufficiency of such information and to do so could potentially expose you to a significant risk of losing all of the property invested by you or the incurring by you of 

additional liability.. Certain forward looking statements may be contained in the Presentation. Although the Company believes that the expectations reflected in such forward-looking 

statements are reasonable, no assurance can be given that such expectations will prove to be accurate. Accordingly, results could differ from those projected as a result of, among other 

factors, changes in economic and market conditions, changes in the regulatory environment and other business and operational risks.

Persons who are considering acquiring Ordinary Shares in the Company are reminded that no reliance may be placed for any purpose whatsoever on the information or opinions 

contained in the Presentation or on the completeness, accuracy or fairness of such information or opinions.

No undertaking, representation, warranty or other assurance, express or implied, is made or given by or on behalf of the Company or any of its affiliates or any of its directors, officers, 

partners, employees, agents or advisers or any other person as to the accuracy or completeness of the information or opinions contained in the Presentation and no responsibility or 

liability is accepted by any of them for any such information or opinions or for any errors, omissions, misstatements, negligence or otherwise for any other communication written or 

otherwise. 

Notwithstanding the aforesaid, nothing in this paragraph shall exclude liability for any undertaking, representation, warranty or other assurance made fraudulently or which cannot be 

excluded under the law of the applicable jurisdiction.

No person has approved (for the purposes of section 21 of the Financial Services and Markets Act 2000 (ñthe FSMAò)) the contents of, or any part of, the Presentation. The Presentation 

is only directed at persons who have professional experience in matters relating to investments and who: a) in relation to persons resident in the UK, fall within the exemptions contained 

in Articles 19 or 49 of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended (including certain investment professionals, high net worth 

companies, unincorporated associations or partnerships and the trustees of high value trusts); or b) in relation to U.S. Persons (as defined in Rule 902 of Regulation S under the U.S. 

Securities Act of 1933, as amended (theñSecurities Actò)), are an ñaccredited investorò within the meaning of Rule 501 of Regulation D under the Securities Act; or c) in relation to 

persons resident in Singapore, are institutional investors within the meaning of section 274 of the securities and futures act or d) are otherwise permitted by the laws of the jurisdiction in 

which they are resident to receive them; and e) in relation to persons in member states of the European Economic Area (ñEEAò), are a ñprofessional clientò or an "eligible counterparty" 

within the meaning of Article 4 (1)(II) and 24(2), (3) and (4), respectively, of MiFID as MiFID is implemented into national law of the relevant EEA state.

Persons falling  within one of the categories of persons described above must (comply with the terms of this disclaimer and  they will conduct their own analyses or other verification of 

the data set out in the Presentation and bear the responsibility for all or any costs incurred in doing so. Persons who do not fall within one of the categories of persons described above 

should not rely on the Presentation nor take any action upon it

Neither the Presentation nor any copy of it may be taken or transmitted into the United States of America or its territories or possessions (the "United States"), or distributed, directly or 

indirectly, in the United States, or to any U.S. Person as defined in Regulation S under the Securities Act 1933, including U.S. resident corporations, or other entities organized under the 

laws of the United States or any state thereof or non-U.S. branches or agencies of such corporations or entities or into Canada, Australia, Japan the Republic of Ireland, or the Republic 

of South Africa, except in compliance with applicable securities laws. Any failure to comply with this restriction may constitute a violation of United States or other national securities laws. 
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Important Information

This Presentation includes certain forward-looking statements, (including without limitation, financial and business prospects and financial outlooks) estimates and forecasts with respect 

to the anticipated future performance of the Company which reflect the Company's expectations regarding future plans and intentions, growth, results of operations, performance and 

business prospects and opportunities. Words such as ñmayò, ñwillò, ñshouldò, ñcouldò, ñanticipateò, ñbelieveò, ñexpectò, ñintendò, ñplanò, ñpotentialò, ñcontinueò, òlikelyò, ñindicativeò, òcircaò 

and similar expressions have been used to identify these forward-looking statements, estimates and forecasts. 

Such forward-looking statements, estimates and forecasts reflect various assumptions made by the management of the Company and their current beliefs, which may or may not prove 

to be correct and are subject known and unknown risks. A number of factors could cause actual results to differ materially from the potential results discussed in such forward-looking 

statements, estimates and forecasts including, changes in general economic and market conditions and other risk factors. Although such forward-looking statements, estimates and 

forecasts are based upon what the management of the Company believe to be reasonable assumptions, no guarantee can be given that actual results will be consistent with such 

forward-looking statements, estimates and forecasts. 

Prospective investors should not place undue reliance on such forward-looking statements, estimates and forecasts. Such forward-looking statements, estimates and forecasts are made 

as of the date of this Presentation and the Company does not assume any obligation to update or revise them to reflect new events or circumstances. Furthermore no representation or 

warranty is made as to the accuracy of such forward-looking statements, estimates and forecasts.

Past performance is not a guide to future performance.

The information contained in this Presentation is selective and is subject to updating, expansion, revision and amendment. It does not purport to contain all the information that a 

prospective investor may require. Prospective investors should conduct their own independent investigation and analysis of the Company and of the information contained in this 

Presentation and are advised to seek their own professional advice on the legal, financial and taxation consequences of making an investment in the Company. The Company has not 

independently verified any of the information contained in this Presentation. The Company and the management of the Company do not make any representation or warranty as to the 

adequacy, accuracy, completeness or reasonableness of the information contained in this Presentation.

The Company does not undertake to provide any additional further information. The Company retains the right, at any time, to terminate any discussions or negotiations with prospective 

investors. In the event of such termination the Company will not be under any obligation to disclose the reasons for such termination nor will they have any liability to any recipient hereof 

for any costs whatsoever incurred in the consideration of the information contained in this Presentation.
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Company Overview

Company: Valiant Petroleum plc 

Exchange: AIM (London Stock Exchange)

Ticker Symbol: VPP

Listing Date 13 March 2008

Total Shares Outstanding 26,245,398

Market Capitalisation: £196.8 MM (as at 13 March 2008)

2P Reserves: 23.1 MMstb

Contingent Resources (2C): 15.7 MMstb

Nomad and Broker: Oriel Securities Ltd

Broker: Tristone Capital Ltd
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Valiant Petroleum plc - Overview

Net Reserves / Resources Summary (MMstb)

1P 2P 3P

Contingent 

Resources 

(2C)

Best Est 

Unrisked 

Prospective 

Resources

14.10 23.13 29.57 15.78 255.90

Valiant is a fast-growing E&P company focused on 

exploration and development in the UK sector of the Northern 

North Sea

ÁFounded in 2004, 16 employees

ÁRaised c.£113 MM in equity capital to-date and recently 

gained AIM listing (AIM: VPP)

ÁDebt facilities $245 MM with Bank of Scotland

ÁFirst production from West Don and Don SW anticipated in 

H1 ó09 at  an initial peak of greater than 10,000 bopd (net)

Balanced portfolio with significant resource upside

ÁFuture production growth from two near-term 

developments (Causeway, Crawford)

ÁThree exploration wells targeted in 2008 with net Best 

Estimate Prospective Resources of 32.7 MMstb

Strategy to deliver growth in shareholder value

ÁOrganically through exploration drilling  

ÁTargeted acquisitions (asset and corporate)

Source: Company

Source: Valiant CPR (RPS)
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Why the Northern North Sea?

Number of Fields vs Field Size ï1975-2006

Exploration Well Drilling CNS vs NNS ï1964-2006 Valiant believes the NNS is different:

Prolific petroleum system containing some of 

the largest fields in the North Sea (e.g. Brent, 

Statfjord, Ninian, Thistle, Magnus)

Under-explored in recent years relative to other 

areas of the North Sea with relatively fewer 

small-medium sized fields compared to CNS

Potentially large amount of resources remaining

in the NNS ïprobably in small-to-medium sized 

fields

Substantial existing infrastructure with spare 

throughput capacity

Area was formerly under control of a few large 

companies for whom smaller sized fields were 

not material

Regulator (BERR) has undertaken initiatives 

such as PILOT and the Fallow Field Process to 

stimulate activity

Source: BERR

Source: BERR
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A Successful Growth Story
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Á Valiant formed by Peter 

Buchanan upon 

acquisition of Don 

Development Company

Á Awarded 50% of  block 

211/18c

2004/5 2006 H1 2007 H2 2007 2008

Á Acquired 40%of Don SW 

area from BP and 

Conoco

Á Agreed to farm into BPôs 

Rosalind prospect

Á Acquired 30% of W. Don 

field from BP and Conoco

Á Signed agreement to 

acquire 14% interest in 

Causeway field

Á Signed agreement to 

acquire 50% interest in 

Banquo discovery from 

Dana Petroleum

Á Drilled 4 oil wells  on 

Causeway Field

Á Progress Don hub 

developments (target first 

production in H1 2009)

Á Submit FDPs for 

Causeway and Crawford

Á Plan to drill 3 exploration 

prospects (Bourbon, 

Prospero, Globe)

Á Plan to drill 7 

development wells

Á Further targeted 

acquisitions

Á £6 MM raised from 

institutional investors at  

£2.50 per share ï

proceeds used for Don 

SW acquisition

Á £20 MM raised from 

investors at £5.00 per 

share ïproceeds used 

for Don SW appraisal well

Á $45 MM mezzanine debt 

facility signed with Bank 

of Scotland for Causeway 

acquisition and drilling

Á Additional £13 MM raised 

at £5.50 per share 

Causeway acquisition

Á Awarded 50% of block 

211/17 (Bourbon) and 

subsequent farm-out

Á Acquired 50% of 211/13a 

(Penguin Area) 

Á Swapped 3.12% of 

211/18A West Don for 

29% of Crawford. 

Subsequent successful 

appraisal well

Á Don SW appraisal well  

confirmed oil in multiple 

reservoirs

Á FDPs submitted for Don 

SW and West Don

Á Contract signed for 

Northern Producer FPF 

and drilling rig

Á Secured $200 MM loan 

facility from Bank of 

Scotland to finance Don 

hub development

Á Additional £24 MM raised 

at £6.25 per share 

proceeds used for 

Crawford drilling and Don 

SW long-lead items

Á Raised £50 MM via 

placing on AIM
Á Seed capital from 

founders
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Valiant Board & Organizational Structure

Gordon Stollery

Non-Exec Chairman

Peter Buchanan

CEO

Sandra Shaw

Non-Exec

Steve Edgley

Finance Director

Sophie Malpass

Office Manager

Gavin Milne

Financial Controller

Nick Ingrassia

Corporate 

Development/IR

Justin Morrison

Exploration/New 

Ventures

Brian Elliot

Operations Director

Phil Crookall

Technical Director

Kevin Lyon

Non-Exec

(1) Mike 

Bonte-Friedheim

Non-Exec

(2)

Notes:

1.Chairman of the Remuneration Committee

2.Chairman of the Audit Committee

Board of Directors

Technical Team

Finance Team

Support Team

KEYTim Chapman

Chief Geophysicist

Sandra Evans

Geophysicist

Eleanor Canney

Geologist

Sam Harrison

Team Administrator

Kim Tatterton

Team Administrator

Richard Carpenter

Systems & Network Analyst

Alexander Litvin 

Senior Geophysicist

Ruth Anderson 

Geologist
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Production Forecast (2P & 2C)

Source: CPR, Company estimates
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Asset Overview
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Asset Map

Source: Company
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Don South West (SW)

Key Field Facts

Working Interest  40%

Operator Petrofac

Net 2P Reserves 13.5 MMstb

First Oil H1 2009

Net Peak Anticipated 

Production (2P)

10,000 bopd

Net Capex £62.4 MM

Subsea tie-back to the Northern Producer FPF (shared with West Don)

Two high angle producers and two water injection wells

Export is anticipated initially via offshore tanker offloading, then exported 

via host platform as access becomes available

FDP submitted & BERR approval is expected in first half of 2008

Long lead & primary contracts placed (Rig / FPF)

Appraisal well drilled 2007 into area A confirmed oil in the Brent, Statfjord 

and Cormorant reservoirs

Partners: Petrofac (Operator ï60%)

Source: Company`

Source: Company

Source: Valiant CPR (RPS), Operator budget


