Development asset

Crawford
P209 (9/28a Rest 5.5 mmbbls,
o of Block including 5.2 bef
Key 2008 Highlights Crawford field)

The Crawford field has progressed in its development
planning with host services negotiations entering their final 29.000%

stages, and a pipeline route survey having been completed 0.3 mmbbls, 1.1 bef
as part of the environmental statement needed for the FDP.
The FDP is anticipated to be circulated to the joint venture
partners in draft format during 2009 and is being finalised for
submission to the UK government.

As part of the Crawford field joint venture led by Fairfield, a
contract has been entered into with Schlumberger for the Octavius o
provision of well fracture and stimulation services to carry out =
the planned fracturing scheme on the development wells.

Key 2009 Milestones

The milestones in 2009 for Crawford field will be to submit
the FDP to the UK authorities; gain approval for the FDP
and the environmental statement issued alongside it; finalise
host service agreements for oil export terms and conditions;
commence front end engineering study for the host
modifications and conclude the subsea engineering design
phase.
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